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The indifference of tlie mercantile sovereign to liis
trading advantages naturally relaxed the diligence of
his subordinate factor-magistrates through all their
gradations and in all their functions; it gave rise, at
least so far as the principal was concerned, to much
neglect of price and of goodness in their purchases.
If ever they showed any extraordinary degrees of ac-
curacy and selection, it would naturally be in favor
of that interest to which they could not be indiffer-
ent. The Company might suffer above, the natives
might suffer below; the intermediate party must
profit to the prejudice of both.

Tour Committee are of opinion that the Company
is now arrived at that point, when, the investment
from surplus revenue or from the spoil of war ceas-
ing, it is become much more necessary to fix its com-
merce upon a commercial basis. And this opinion
led your Committee to a detailed review of all the
articles of the Indian traffic upon which the profit
and loss was steady; and we have chosen a period
of four years, during the continuance of the revenue
investment, and prior to any borrowing or any ex-
traordinary drawing of bills, in order to find out how
far the trade, under circumstances when it will be
necessary to carry it on by borrowing, or by bills,
or by exportation of bullion, can be sustained in
the former course, so as to secure the capital and
to afford a reasonable dividend. And your Com-
mittee find that in the first four years the invest-
ment from Bengal amounted to 4,176,525Z.; upon
2,260,277Z. there was a gain of 186,337Z,, and upon
1,916,2482. a loss of 705,5662.: so that the excess
of loss above gain, upon the whole of the foregoiag
capital, was in the four years 110 less than 519,229^